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Council:

Our membership is drawn from a wide cross-section of companies: Large and SME Exporters, Banks, 
Credit Insurers and Brokers, Legal firms, Financial Technology providers, Alternative financiers and other 
service providers – giving us an excellent perspective of the issues that matter to UK exporters.

BExA is a valued contributor to, and is engaged with, many Government departments and committees 
to drive export policy forward. These include meetings with the Minister of State for Trade & Export 
Promotion, the Department for International Trade and UK Export Finance, and attending the All-Party 
Parliamentary Group for Trade & Industry and Houses of Parliament Select Committees.

The Brit ish Exporters Association (BExA) is an independent national trade 
association representing the interests of the export community. 

O u r  M e m b e r s h i p :

B e n e f i t s  o f  m e m b e r s h i p  i n c l u d e :

B R I T I S H  E X P O R T E R S  A S S O C I AT I O N

R E P R E S E N T I N G  M E M B E R S

BExA represents members’ interests on 
day-to-day and policy issues relating to UK 
export and trade policy and on other specific 
trade and export finance-related issues 
raised by members. We meet ministers 
and Government officials, participate 
in consultations, liaise with other trade 
associations and obtain press coverage.

I N F O R M AT I O N  D I S S E M I N AT I O N
Members receive informative minutes of 
Council, Committee and other meetings, 
focussed e-mailings on specific topics, 
and a regular BExA member newsletter.

T H E  E X P O R T E R S ’  F O R U M
Members meet, exchange views, discuss trade 
and finance-related problems and update 
themselves on developments at periodic 
meetings of BExA’s Industry Committee, 
Banking & Insurance Committee and SME 
& Micro Exporters Committee. These 
Committees report to BExA’s Council.

BExA G U I D E S
The Association has published seven guides 
‘by exporters for exporters’ on key trade issues.
The guides are available to download at
http://www.bexa.co.uk/bexa-publications/

BExA S E M I N A R S
BExA holds an export seminar each year, 
which all members are invited to attend on a 
complimentary basis.

G T R  B E X A  Y O U N G  E X P O R T E R 
A N D  Y O U N G  E X P O R T  F I N A N C I E R 
O F  T H E  Y E A R  A W A R D S
This annual award brings recognition to a 
particularly capable young exporter, and – for 
the first time in 2019 – young export financier. 
For award parameters and to download a 
nomination form, please visit www.bexa.co.uk/
export-award

N E T W O R K I N G  E V E N T S
Our Annual Lunch, held in the autumn at the 
Mansion House, City of London, and our Spring 
Reception at the House of Lords are prestigious 
networking events in exporters’ diaries.

M E M B E R  D I S C O U N T S  A N D 
E X C L U S I V E  O F F E R S
Members have access to a growing list 
of benefits from the association’s service 
providers. BExA has also arranged discounts 
and complimentary passes for members 
to attend many leading trade-related 
conferences and events.

For further information please visit www.bexa.co.uk or contact:
Michelle Treasure
BExA Secretariat

michelle.treasure@bexa.co.uk
Tel. +44 (020) 7222 5419

The Rt Hon. the Baroness 
Symons of Vernham Dean

President

Marcus Dolman
Co-Chairman

Geoffrey de Mowbray
Co-Chairman

C O U N C I L* 

President:
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B E x A  S E C R E TA R I AT

A C C O U N TA N T S

A S S O C I AT I O N 
S T R U C T U R E

*as at 31st December 2018

Secretariat: Mrs Michelle Treasure

BExA’s accounts are examined by a partner of 
Edwards & Keeping (Dorchester).

The BExA Council manages the affairs of the Association. At the BExA 
Annual General Meeting in May, Council members – having volunteered for 
the task – will each be assigned responsibility for specific roles or functions 
within the Association. In addition to the standing Industry,  Banking & 
Insurance, and SME & Micro Exporters Committees, new committees will 
be created to respond to specific sector challenges and issues eg  Brexit, 
Concessional Lending, Government Relations, Young Exporters and Non-
Bank Finance.  These will be chaired by a Council member, and supported 
by Working Groups drawn from the wider membership.  

M E E T I N G S  2 0 1 8 

Council:

Sub-Committee: Industry

Sub-Committee: SME & 
Micro Exporters 

Month Hosted by:

March ANZ Bank

May (AGM) BExA

July Barclays

September BExA

December Santander (UK) plc

Month Hosted by:

March Price Forbes & Partners Ltd

June Bank ABC

September Standard Advisory London 
Ltd

December Investec Bank

Month Hosted by:

September Conference call

Applications for membership can be made online at http://www.bexa.co.uk/join/



M A R C U S  D O L M A N G E O F F R E Y  D E  M O W B R AY

Vice President 
Customer Finance, Rol ls-Royce plc

Founder,  CEO & Director
Dints Internat ional  Ltd 

Marcus is Co-Chairman of the British Exporters’ Association 
(BExA) with specific responsibility for Large Exporter 
members. He has been the Rolls-Royce representative at 
BExA since 2013 and was previously Chairman of BExA's 
Industry Committee.

Marcus is the focal point for all of the Rolls-Royce 
Group's ECA activity including maintaining Rolls-Royce's 
relationships with various government ECA departments, 
specifically UKEF, US ExIm and GIEK of Norway. He 
is responsible for all Customer Financing activity in the 
Americas and Europe for Rolls-Royce’s aerospace 
customers and globally for any land based power projects.

Following graduation from Manchester University in 1997, 
with a MEng in Aerospace Engineering, Marcus joined Rolls-
Royce on the Graduate Engineering scheme. Since then 
he moved from Engineering to Finance and has amassed 
over 15 years’ experience in Customer Financing and 
Treasury related roles. He obtained an MBA from the Open 
University in 2004 as part of the Rolls-Royce Management 
Development Curriculum.

Geoffrey de Mowbray is an experienced entrepreneur having had successes 
across IT, satellite communications and property development. In 2007 
Geoff created Dints International focusing the company as a specialist heavy 
equipment supplier for frontier markets in sub-Sahara Africa with an objective 
to develop effective and tangible supply chain solutions around the globe.

Geoff and Dints International developed and launched a market leading 
innovative Vendor Management Inventory procurement model with the support 
of UKTI and UKEF. The VMI model lead to Dints securing a major contract with 
Ghana’s largest gold producer Gold Fields Ghana Ltd and went on to win the 
GTR Best Deals 2016 award. Both replicable and scalable the model assists 
miners across Africa identify efficiencies and cut costs through managed 
machinery and parts services. The VMI model brings benefits including flexible 
financing options, streamlined procurement and warehouse management, and 
delivers significant client savings as well as increasing opportunities for the 
UK’s extensive mining supply chain. 

In April 2016, the British Exporters Association appointed Geoff as Co-
Chairman focusing on SME and Micro Exporters. Prior to this he was the 
recipient of the BExA Young Exporter of the Year Award in 2013 and a 
member of BExA's Council. 

M E E T  T H E 
C O - C H A I R M E N

At the time of writing there is still no clear direction on Brexit, including 
continued confusion on whether there will even be a Brexit. The Prime 
Minister will have put her deal to the vote and we’ll either have a clear 
direction or continued uncertainty; unfortunately the latter currently 
looks likely.

Whatever the outcome, there is one thing we can be clear on for the 
benefit of the UK – UK businesses need to export more. The success 
of UK businesses overseas is a critical pillar of the health of the UK 
economy. Increasing exports is essential to improve our balance of 
payments; according to the ONS’s latest figures this deficit is currently 
running at the equivalent of 5% of UK GDP. The Department for 
International Trade’s (DIT) recently announced Export Strategy sets 
the bold target of increasing exports by this same figure of 5% of 
GDP, from 30% to 35% of GDP. All of us – BExA, UK Government, 
other trade associations and business – now need to follow up this 
target with action.

The main obstacle to growing exports is persuading UK businesses 
to look beyond our borders and their comfort zones. DIT research 
shows that almost 500,000 UK businesses, who self-classify 
themselves as potentially able to export, don’t do so. This begs the 
question – why not? There are fundamentally two main reasons: 
Firstly, some have good margins and growth from their UK operations 
and feel that there is no need to look to markets elsewhere. Secondly, 
there is a fear of the unknown. Exports bring with them new risks 

that need to be understood, otherwise costly mistakes can be made. 
Risks such as foreign exchange rate fluctuations, payment risk, 
access to finance, differing legal frameworks and cultural differences 
can all make exports look daunting to the uninitiated.

However, these risks are all surmountable. Learning to understand 
and manage these risks will help to grow and develop UK 
businesses. The new Export Strategy aims to provide assistance in 
overcoming these risks but it is in its infancy. BExA, as the only trade 
association exclusively championing the needs of UK exporters, 
has been working with DIT to shape the Export Strategy to ensure 
our businesses get the help they need to succeed overseas. This 
includes work to assist exporters in accessing new markets, and 
export finance solutions through UK Export Finance, and support 
through our membership network. Government clearly has a number 
of conflicting priorities at the moment so it is a mistake to simply wait 
for DIT to implement the Export Strategy: we need to work together 
to achieve its aims and we need more businesses to get involved to 
ensure they have their voices heard.

We encourage you to get involved in BExA and let us know what 
support you want to see from the UK Government: this is also your 
opportunity to have your voices heard.
 
We look forward to speaking and working with as many of you as 
possible during the year to ensure long-term UK export success.

N O T E  F R O M  O U R  C H A I R M E N

A N N U A L  R E V I E W
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GTR-BExA Young Exporter 
Roundtable event 

In January, winners, runners-up and finalists 
of the GTR-BExA Young Exporter of the Year 
award past and present were invited to discuss 
their biggest exporting achievements, what – if 
any – concerns they had about Brexit, and what 
the UK can do to drive its future as an exporting 
hub. To view the full article online, please visit: 
https://www.gtreview.com/supplements/gtr-
uk-2018/roundtable-young-exporters-say/

Export Strategy Roundtable with 
Baroness Fairhead

Representatives of 
BExA were delighted 
to join Baroness 
Fairhead, Minister 
of State for Trade & 
Export Promotion, 
and colleagues from 
the Department for 
International Trade, 
at an Export Strategy 
roundtable on 21st 
February. The BExA 
Co-Chairmen were joined by a number of our SME 
members, who were able to share their business 
experiences and expertise to assess barriers to 
exporting and how they can be mitigated. 

Secretary of State for International Trade Liam Fox MP

L-R: Nick de Lisle, Stephen Mellor, Christian McBride, Jack Holmes, 
Freddie Tucker, Ashlie Hubbard and Geoff de Mowbray

The year started on a high 
note for Deborah Bass, when it 
was announced in the Queen’s 
New Years Honours that she 
had been awarded an MBE for 
services to exports. 
Co-Chairman Marcus Dolman 
commented: “This is a well 
deserved award. Debby has been 
a major contributor to BExA for 
many years as the Chair of our 
Banking Committee and we are 
extremely pleased that her hard 
work and dedication to promoting 
UK exports has been formally 
recognised.”
Deborah received her MBE from 
HRH The Duke of Cambridge at a 
ceremony at Buckingham Palace 
in March.

Council member awarded MBE 
for services to exporting

Secretary of State for International Trade – Britain’s Trading Future

On 27th February, BExA was invited by the Department for International Trade 
to attend a speech on Britian’s Trading Future delivered by Secretary of State for 
International Trade Liam Fox MP. At the event, held at the Bloomberg London HQ, 
the Secretary of State outlined the Government’s vision for the UK’s commercial 
future and its leadership role in the global economy. The speech can be viewed in 
full at: 
https://www.gov.uk/government/speeches/britains-trading-future



BExA hosts annual Spring Reception 
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UK Government introduces Trade 
& Export Finance Conference

On 9th May, UK Government held its inaugural 
Trade & Export Finance Conference in London, 
hosted by the Department for International 
Trade and UK Export Finance. 
BExA was an exhibitor at the event, which 
attracted over 400 participants from 
government and business from around the 
world. BExA Co-Chairman, Geoff de Mowbray, 
took part in a panel discussion entitled 
‘Exporting edge’ which was moderated by BBC 
Home Editor Mark Easton. 

Young Exporters participate 
at the GTR UK Trade & Export 
Finance Conference 

BExA was an institutional partner of GTR’s 
UK Trade & Export Finance Conference, 
held in London on 7th June. BExA Co-
Chairman, Geoff de Mowbray, moderated 
a panel discussion on ‘Exporting is hard 
– How can we get more companies 
conducting international trade?’ Panellists 
included former finalists of the GTR-BExA 
Young Exporter Award – Ashlie Hubbard, 
formerly of Ramsden International and 
Stephen Mellor of HiETA Technologies Ltd. 

A
p

r-
J

u
n

In June, UK Export 
Finance (UKEF) published 
its 2017/18 results. 
Although the numbers 
of businesses supported 
and value of support fell 
from the previous year, the 
increase in the number of 
facilities written showed 
a continued growth in the 
use of UKEF products.
BExA will continue to work 
closely with UKEF to realise 

its 2018/19 objectives 
with a particular focus on 
the product range review 
and marketing campaigns. 
UKEF continues to be a 
real asset for UK exporters. 
BExA is pleased to see 
our recommendations 
coming to fruition and 
looks forward to continuing 
our work in helping UKEF 
further improve its products 
and services.

UK Export Finance reports on another 
solid set of results Prosperity Fund CEO and Business Roundtable 

The cross-government Prosperity Fund* invited the BExA Co-
Chairmen to a CEO Roundtable at Lancaster House in London 
on 20th June. 
The roundtable enabled a select group of senior business and 
industry leaders, including Ministers for the Department of 
International Trade and the Foreign & Commonwealth Office, 
to discuss how the Prosperity Fund will contribute to global 
economic development and create market opportunities. 

 *The £1.2bn Prosperity Fund is a cross-government Fund to support economic 
development. It is primarily funded from the UK’s aid budget, and targets reforms in 
middle-income countries, removing barriers to trade and promoting inclusive growth. 
These economies will account for 50% of global growth over the next 10 years. 

BExA attends Future of Global Trade – Expert Forum

The BExA Co-Chairmen were invited to participate in a ‘Future Global Trade – Expert Forum’ 
roundtable on 27th June. The event, which was hosted by Liam Fox MP, Secretary of State for 
International Trade, brought together ministers, officials, business representatives, academics and 
trade practitioners to reinvigorate discussions on global integration and economic growth. 
The event was one of a range of initiatives from the National Trade Academy Programme, launched 
by the International Trade Secretary in March 2018, which aims to cultivate a culture of exporting, 
underpinned by cutting-edge research and expertise in international trade and investment. 
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BExA was extremely encouraged 
by the Government’s new Export 
Strategy, launched on 21st August by 
the Department for International Trade 
(DIT). The positive intent it sets for UK 
exports and the challenging growth 
targets are welcomed.
BExA has long campaigned for a 
whole-Government approach to 
exports and was pleased to see 
the Export Strategy set out this 
vision for greater interdepartmental 
collaboration and unity. In particular, 
members were enthused by the 
possibility of greater links between DIT 
and the Department for International 
Development (DfID) to provide real 
value from the Government’s aid 

budgets for both the recipient country 
and UK business.
As a partner of the Exporting is 
GREAT campaign, BExA also 
welcomed the commitment to 
enhance the website offering to act as 
a signpost for all of the information an 
exporter may require.
BExA continues to work with DIT to 
ensure that the intent of the strategy is 
delivered in reality.

To view the Export Strategy in full, 
please visit: https://www.gov.uk/
government/publications/export-
strategy-supporting-and-connecting-
businesses-to-grow-on-the-world-
stage

The Bank of England’s Prudential 
Regulation Authority (PRA) consultation 
paper (CP6/18), published at the 
start of 2018, proposed changes 
to its Supervisory Statement 17/13 
(SS17/13) on credit risk mitigation 
(CRM), which could affect the eligibility 
of guarantees as unfunded credit 
protection for banks under the Capital 
Requirements Regulation (CRR). Full 
details can be found here: https://
www.bankofengland.co.uk/prudential-
regulation/publication/2018/credit-risk-
mitigation-eligibility-of-guarantees. 
Whilst BExA generally welcomes 
initiatives that simplify and clarify 
legislation, this proposal had significant 
unintended consequences that 
BExA believed would be damaging 

for UK exporters and UK-regulated 
financial services providers.
BExA issued a response to the PRA, 
pointing out that, in particular, the 
seemingly simple clarification to the 
interpretation of the term “timely” 
will render many widely used trade 
finance instruments ineligible from 
capital relief, raising costs for our 
exporters and making our trade 
finance service providers uncompetitive 
against non-UK regulated entities.
“Simply put – the proposed clarifications 
(particularly in respect of the requirement 
for more extensive legal opinions 
and timeliness) cannot be allowed to 
progress further in their current form,” 
reads the response. The full response 
can be accessed at www.bexa.co.uk. 

Response to Prudential Regulation 
Authority consultation 

The BExA Spring Reception was held 
in May at the House of Lords, where 
around 200 members and guests 
enjoyed an evening of networking with 
stunning views of London and the 
Thames from the Terrace Pavilion. Our 
host for the evening was Baroness 
Bonham-Carter of Yarnbury, UK Trade 
Envoy to Mexico, with a keynote 
speech given by John Mahon, Director 

General for Exports at the Department 
for International Trade. John, who had 
been in his new role at DIT for just a few 
weeks, had earlier met with the BExA 
Co-Chairmen to discuss BExA’s role in 
supporting Government to drive export 
policy forward. 
Our thanks to members Aon and Bibby 
for their support of BExA in sponsoring 
this event. 

L-R: Trish Macrae, Ashlie Hubbard, Geoff de Mowbray,
 Stephen Mellor

Export Strategy
supporting and connecting businesses 

to grow on the world stage

In September, BExA submitted a 
written response to the House of 
Lords Select Committee on the 
Bribery Act 2010. Issues being 
examined by the inquiry include:

• The effectiveness of the Act;
• Whether there has been stricter 

prosecution of corrupt conduct, 

a higher conviction rate, and a 
reduction in such conduct;

• The impact of the Act on SMEs;
• Deferred Prosecution Agreements in 

relation to bribery

A number of BExA members also 
submitted their own corporate responses 
to the inquiry, including Dr Carl Hunter, 

CEO and Managing Director of Coltraco 
Ultrasonics Ltd, who was called to give 
oral evidence on 4th September. 

For more information about the inquiry, 
and to view BExA’s submission, please 
visit: https://www.parliament.uk/
business/committees/committees-a-z/
lords-select/bribery-act-2010/

BExA responds to House of Lords Select Committee inquiry 



BExA broaches Brexit at Export Seminar 

The finalists of the 2018 Award were 
recognised at the BExA Annual Lunch 
held at Mansion House on 10th October.

The Winner of the Award was 
announced as Jonathon Moyce, 
owner and Director of Loving Pets 
UK Ltd. Jonathon brought together 
all the key elements that the judges 
were looking for in a winner: he started 
his own business, has designed 
products, and has grown his business 
exponentially since he founded it 
in 2014 – always with a clear focus 
on exports. The company currently 
exports to 11 countries and stocks with 
multinational vendors. Clearly happy 
to roll up his sleeves to do whatever it 
takes to make the business a success, 
Jonathon is a true export entrepreneur.

The Runner-up of the Award for the 
year was Alessia Borrini, a Bid 
Manager at NMS Infrastructure Ltd, 
a managing EPC developer specialising 
in fully-funded infrastructure projects 
in Sub-Saharan Africa. Alessia’s 
role at NMS was initially focussed 
on supporting bid development in 
Francophone Africa, but having quickly 
developed a deep understanding of 
what is needed to win business abroad, 
the company now credits her with 
making a significant contribution to the 

winning of major contracts. With her 
remarkable insight and energy, Alessia 
has all the determination and potential 
to become a positive force for export.

The other finalists were:
George Hunter, Director of Sales at 
Coltraco Ultrasonics Ltd, a company 
which designs and manufactures 
safety instrumentation and monitoring 
systems across a range of markets 
including marine and power generation. 
Trading across borders is clearly in 
George’s blood and the passion and 
energy he demonstrated towards his 
work is the essence of a truly pioneering 
exporter.

Tom Wrigley, Vice President 
Business Development at Winch 
Energy, a global off-grid energy 
developer and technology integrator. 
Tom’s knowledge of Export Finance 
and enthusiasm for the political 
motivators that drive the business 
has meant that he has been front and 
centre of business development for 
some really vital projects in Africa.

Geoff de Mowbray, Co-Chairman of 
BExA and one of the Award judges, 
commented: “Having met with these 
remarkable young people, I’m pleased 
to report that the spirit of UK exports is 
well and truly alive!”

GTR-BExA Young Exporter Award 2018

L-R: Alderman Sir David Wootton, Jonathon Moyce, Marcus Dolman, Geoff de Mowbray, Alessia Borrini and 
Baroness Symons

The GTR-BExA Young Exporter Award 
and Young Export Financier Award 
(new for 2019) are open to candidates 
aged 35 or under and employed in the 
export or export finance department 
of a manufacturing, trading or financial 
services company registered in the 
UK. The successful candidates, 
selected from a shortlist of interviewed 
candidates, will have typically played a 
key role in winning or closing financing 
of a significant order or achieving 
a series of smaller orders, or in 
establishing a new business process 
which has led to increased export 
competitiveness. The judging panel is 
made up of representatives from GTR 
magazine and the BExA Council. For 
further information about the award 
and nomination process, please visit: 
http://www.bexa.co.uk/export-award/

Nominations for 
the Young Exporter 
Award 2019

Annual Lunch supports ‘A better 
City for all’ 

The prestigious Mansion House in the City of London was once again the venue for the 
BExA Annual Lunch, held on 10th October. The keynote speech was delivered by BExA 
President, the Rt Hon Baroness Symons of Vernham Dean, and guest of honour was the 
Lord Mayor Locum Tenens Alderman Sir David Wootton. Other BExA guests included 
Louis Taylor, Chief Executive of UK Export Finance, Michael Charlton, Managing Director 
at DIT (pictured below with the BExA Co-Chairmen) and Barry Gardiner MP, Shadow 
Secretary of State for International Trade. 
The Lunch Charity was the Lord Mayor’s Appeal, with the theme in 2018 being ‘A Better 
City for All’. Over £1,600 was raised at the event, and BExA is grateful to member company 
London & Scottish International Ltd for providing the raffle prize. 

Hosted by The Lord Mayor Alderman 
Charles Bowman at the Mansion 
House on 17th October, the inaugural 
International Trade Banquet was an 
opportunity for guests, including BExA 
Co-Chairman Marcus Dolman, to 
meet with the Secretary of State for 
International Trade and other business 
leaders.
Liam Fox, who delivered a speech 
outlining the benefits of the ‘trade 
dividend’ (https://www.gov.uk/
government/speeches/the-trade-
dividend), was joined by his three 
trade ministers – George Hollingbery, 
Rona Fairhead and Graham Stuart 
– and all the Government’s trade 
envoys. Also speaking at the event 
was Director-General of the World 
Trade Organization, Roberto Azevêdo.

Co-Chairman attends 
International Trade 
Banquet 

L-R: The Lord Mayor Alderman Charles Bowman, Roberto 
Azevêdo and Liam Fox 
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On 10th October, BExA launched its 9th Annual Benchmarking of UK Export 
Finance (UKEF) entitled “Strategy and reality”. In it, BExA called for the UK 
and EU to reach an agreement on Brexit that creates as frictionless a trade 
agreement as possible and covers both goods and services.
With the Government’s new Export Strategy laying the foundations for a 
comprehensive, co-ordinated Government approach to export, UKEF will have 
a key role to play in supporting export growth. UKEF’s 2017/18 results were 
consistent with recent years and show continued appetite, especially in support 
of SME exporters, however some key issues need to be addressed to ensure 
UKEF can meet its own Business Plan.
The benchmarking paper highlighted BExA’s concerns over the future of the 
Direct Lending Facility (DLF) and called for clear positive statements from HM 
Treasury regarding DLF future funding and availability. In addition, BExA noted 
that more still needs to be done to educate the banking community on the 
availability of fixed rate lending; lobby for OECD local content rule improvements 
to reflect modern trade; as well as increase transparency and simplify and 
standardise UKEF’s extensive library of documentation.
BExA was pleased to report progress on its other recommendations, such as the 
inclusion of a premium calculator on the UKEF website, changes to local content 
treatment and the availability of fixed rate financing. 

BExA publishes 9th Annual 
Benchmarking of UK Export Finance

On 19th September, BExA and legal member Kennedys hosted 
a seminar entitled ‘Exporting in the face of Brexit’. The agenda 
looked towards the impending impact of Brexit for our members, 
and discussed the opportunities and challenges which should be 

considered by UK exporters in the run up to March 2019. 
Speakers included a member of the HMRC 

Customs EU Exit Policy Team, the Head 
of Southern English Regions at the 

Department for International Trade 
and the Head of Global Policy at 
the Freight Transport Association, 
among others. 

The programme included a panel 
discussion on access to finance 
as well as talks about new markets 
outside of the EU, and how the 

Government plans to support UK 
exports through its Export Strategy.

The seminar was followed by a networking 
reception. BExA is grateful to Kennedys for 

hosting the event. 
A copy of the benchmarking paper is available to download at:
http://www.bexa.co.uk/wp-content/uploads/BExA-benchmarking-2018-FINAL.pdf
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Lobbying on UK Export Finance’s Direct Lending 
Facility drives results

M E M B E R S

Aburi Ltd
Airbus UK
Akoni Hub Ltd
Alan Rides Consultancy
Alderley plc
Alinter Group Ltd
Alternative Pallet Company Ltd (The)
ANZ Bank (Europe) Ltd
Aon Credit Solutions
Associated Foreign Exchange Ltd
Assure Hedge Ltd
Atlas Risk Management Ltd
Atradius
BAE Systems PLC
Bank ABC
Barclays Bank PLC
BHM Construction International (UK) Ltd 
Bibby Financial Services Ltd
Biwater International Ltd
BNP Paribas
Bolero International Ltd
Bookpoint Ltd
BPL Global
British American Shipping Ltd
British Arab Commercial Bank
Brookes Bates Partnership
Chemring Group PLC
Citibank N.A.
CLA UK
Cleanup Commodities Ltd
Clyde & Co
Clyde Blowers Capital IM LLP
Coface
Colas Ltd
Colomendy Ltd
Coltraco Ultrasonics Ltd
Commerzbank
Contracta Construction UK Ltd
Credimundi
Crédit Agricole CIB
Cubit International Ltd
Currency UK Ltd
Deutsche Bank AG, London Branch 
Dints International Ltd
DNB Bank ASA London Branch
Edson Tiger Ltd
EFCIS Ltd
Elmhurst International Ltd
Euro Exim Ltd
Eurofinsa (UK) Ltd
ExWorks Capital
Falcon Group Europe Ltd
Fieldstone Africa Ltd
Gapuma (UK) Ltd
GE Capital Ltd
GKB Ventures Ltd
Goodwin plc
GWE Business West Ltd 
Hedgebook Ltd

Henderson Insurance Brokers Ltd
HiETA Technologies Ltd 
Hochiki Europe (UK) Ltd
HSBC Bank plc
Impexly.com
Interchange Solutions Ltd
Investec Bank plc
J C Bamford Excavators Ltd
JLT Specialty Ltd
Keith Johnson Consulting Ltd
Kennedys Law LLP
Komatsu Mining Corporation Group
Leonardo MW Ltd
Lloyds Banking Group
London Forfaiting Company Ltd
London & Scottish International Ltd
Mabey Bridge Ltd
McLane Group (The)
MAN Energy Solutions UK Ltd
Mashreqbank
Midrex UK Ltd
Morris Site Machinery Ltd
Mymetal Ltd
Nexus CIFS Limited
NIS Limited
NMS Infrastructure Ltd
Ocorian
Pacific Procurement Ltd
Parker Norfolk & Partners Ltd
Petro Power Construction Ltd
PIB Insurance Brokers
Pipeline Tube and Casing Ltd
Pipe Source UK Ltd
R A Watts Ltd
Ramsden International
Rolls-Royce PLC
Santander (UK) Plc
Shiperd Ltd
Siemens Industrial Turbomachinery Ltd 
Smart Currency Business
Societe Generale London Branch 
Standard Advisory London Ltd
Standard Chartered Bank
Strong & Herd LLP
Sullivan and Worcester UK LLP
Tait Communications
Sydor Technologies (formerly Sabre Ballistics)
Tata Steel UK Ltd
TD Bank Europe Ltd
Thales UK
Third Hand Healthcare Ltd
Trade Credit International Ltd
Trade Finance Global
TransferMate Global Payments
Ultra Electronics Sonar Systems
W. Denis Credit Risks Ltd
Willis Ltd
Working Capital Partners Ltd
World Trade Cabin

Under the Direct Lending 
Facility scheme, UKEF 
provides overseas buyers 
of UK goods and services 
with financing support in 
the form of long-term, fixed 
rate lending from the UK 
Government on competitive 
terms. As outlined in BExA’s 
9th Annual Benchmarking of 
UK Export Finance, the DLF 
is a key tool for UK exporters, 
enabling them to compete, 
especially in fast-growing 
emerging economies. It is 
held in high regard by BExA 
and its members, who 
applaud the ways in which 
it has supported exporters 
since its launch in 2014. 

In response to concerns 
raised by members about 
the future availability and 
capacity of the DLF, the 
BExA Co-Chairmen met with UKEF Chief Executive Louis 
Taylor to highlight the issues being faced. This was followed 
up by a letter to the Chancellor of the Exchequer and 
Secretary of State for International Trade which called for: 

• An increase of a minimum of £500mn to 
the £3bn DLF limit in the short-term, so that 
facilities could continue to be written. 

• An overhaul of the accounting treatment for DLF sell-
down to eradicate unintended consequences. As outlined 
in the Annual Benchmarking paper, the current policy, 

whereby DLF liabilities remain on the UK balance sheet 
even if sold down under a UKEF guarantee, is in need 
of urgent review. BExA argues that DLF that has been 
sold down should be treated as a contingent liability and 
therefore off balance sheet, recycling DLF capacity. 

• A commitment that assures the long-term future of 
DLF as a UKEF product available to all UK exporters. 

BExA was delighted to report that in his Autumn Statement, 
the Chancellor of the Exchequer announced two one-off 
additions of £1bn to UKEF’s direct lending scheme, to be 
made available in the financial years 2020/21 and 2021/22. 

Partnership struck with World Trade Symposium 
BExA was a partner of the World 
Trade Symposium which took 
place in London on 5th & 6th 
December. Led by the World 
Trade Board, comprising global 
leaders, innovative thinkers and 
industry experts from trade, 
finance and commerce, this 
year’s Symposium attracted 
400 delegates including 
the BExA Secretariat and a 
number of the Association’s 
members, all of whom were 
granted complimentary 
access to the conference. 
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